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The Public are requested to take Notioe, that distinet Stamps
are prepared, having thereon respoctively the Word

POSTAGE. RECEIPT. DRAFT.

And that no Stamp can b legally used sxcopt for the purposs
0 expressed.




PENNY STAMPS,

—— e

Nowrnovs epplications have boen made to the Com-

missones s of Inland Revenue on variows questions relating
to the samp duties on receipts snd orders for money
grantad by an Act of the lust session.
The Commissioners consider it advissble to print &
short statement, referring to the peneipal polnts on which
their opinion has been sought, hoping thereby to afford
genera] and correct miormation, and to promcte the con-
venience of the public.
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RECEIPTS.

The stamp duty payable upon o reseit given for wny
sum of moncy amountivg to 40x. or upwands is 1d,, to he
puid by the person giving the recapt. The receipt may
cither be writlen upon slamped paper, or an adbesivo
stamp may be offixed to the paper upon which it is
writted | but in the latter cuse the person giving the
receipt must hinell’ cuncel the stamp by writiog his
mitigls, or some portion of his signature, over it, before he
delivers i, under u penalty of 104 A reccipt cammot be
made vulid afterwards by affixing s stanp.

A person giving o receipt for money amounting o 40s.
or upwards without » stamp subjects himself to a penalty
of 10L; and if, when 40 or upwarda is paidd, o less sum
than 40y, be specified in the receipt with the view to avoid
the duty, or any other comtrivenoe or device bo wed for
the like purpoze, o penaliy of 500 will Ie incurred,

A FANTY WOITBING TO GIYE & BEORIPT INCUSS & PENALTY
or 1o/
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ANY NOTE, WEMORANGUM, O WRITING WHATSOEYER GIVEN
UPON THE PAYMERT OF MOXEY, SIGNTFYING THAT AN 40COUNT
IS MRS DISCHARGED, O THAT MONEY [IAK WKEN Pal), OB
CREDIT GIVEN, T8 A WNCEIPT LIAMLE To STAMP pory, i,
THEEEFORE, THE PRRSON RECKIVING MONEY WRITE, OR BY
MEANS OF A KTAMP IMPEESS CPON ANV WILL OF PARCELA Ok
INVOIOR THR worD “ pam,” “aerTian,” “manaseen,” ¥ pm
CHARGED,” OR ANY WOUDS OF A LIKR INPORT, INTENDED TO
mmumum.mmrumtm'ﬁl,

IV THR PAPER TT XOT ALREADY STANPED, AFFIX THERETO AN
ADUESIVE WICEIET STAMF) AND CANCHL THE MMF 8Y WRITING

WIS INITIALE OR AOME TORTION OF U1 HONATURE

I¥ HE OMIT %0 TO DO, I WILL INCUR A PENALTY oF 10%, XD
THIE MEMORANGUM WILL B OF NO AVATL 10 THIL VERBON 70
WHOM IT 1% GIVEN,

Entries made by persons receiving money i PASS
BOOKS kept hy the persons paying the money, are
yeovipty and for every such entry made without affixing
« stamp, and writing over the stwmp, as hercin-before
stated, where the puyment amounts to 40, or upwards, »
pemalty of 10/ is incurred,

Oneveryoccamwlm woney amounting to 40+, or
upwards is paid, whether it be on u sale by auction or other
ready nwmey dealing, or the payment of wages, or on »
transaction of any other kiud or deseription, if any receipt
be given it must be on & wtamp; and <o, likewise, wust a
mphmnuypdnm

Rmpn.duchrp-,« wl wnls n upon
payments mnde by or with billy, drw
securnities are dwhndbylmwhw
with stawp duty. Auymenp.mnumb
an oceasion, or any memorsndum signifying that a Wil
duﬁ,mu.orahcrncudtyh'm@morm
in satisfaction or on nccount of any domand, must be

weamped.
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KECEIPTS UroN BILLS OR NOTES,

Receipts written wpon promissory motes, bills of ex-
change, drafts or orders for the payment of moncy, duly
stamped, or upon bills of exchunge dvawn out of hut
parable in the United Kingdom, are excmpt from duly.

The receipts kere alluded to are reccipts for the movey
specified jn  such documents, given on the payment
Mmf A special receipt, therofore, written on a bill or
whpnl.mﬂuhl to operate as s discharge of any
mmmwunmg_mthbmank
itself, requires

I’-mqththemofh’lhdnwn;brmd an unstamped
receipt indorsed is valid only where the bill or pote is duly
stamped. A receipt, therefore, on an ustanped cheque,
for the contents, is not valid without o receipt stawp.
To make the cheque availabile s o voucher, it should be
Mwlhltwu&-rmmddhbwu,-dam
pomy dooft stamp affixed thercto.

Where money due upon u bill or vote w payoble by
instalments, the payments may be written off on the back
of the bill or note by the holder; but if a weeipt be given
to the person making any such payment, it must be

~ LETTERS BY THE POST.
say bills of exchasge, bank notes, or other promussory
notes, or other sccurities for woney, are exempt from
receipt duty ; but if the receipt of money be acknowledged,
s tamp i roguired.

The cxemption s confined to the mere acknowledg-
ment of the safe arrive/ of such bille of exchange, bunk
potes or other promissory noles gr securities, [t b not
intended to give Lo the Jetter the effect of a discharge for
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mancy, It siaply to suthorize the receiver of the
seenrities to convey to the sender the information that
they luve reached the hands of the pemon intended.
If, therelore, the letter of acknowledgment contain any
mtimation relating 1o the appropristion of the moncy
repregented by the securitier, by signifying that eredit
has been given for the amouat, or that it has beeg §

1o sccovat, it is no longer covered by the exemption, hat
becomes o receipt chargeable with stamp duty. Instead,
however, of enclwing o separste formel receipt i any
such Case, it will only h;_m;m W affix en pdbeiive
stump 1o the letter of acknowledgment ; at the same
concclling it by writing the initila or & portion of
signature to the letter upon it.

The documents, the safe arrival of which may thus be
acknowiedged by post without o receipt wtamp, are bank
post bills, Hask of England and conntry bank notes, Jetters
of credit, post office onders, cheques (stamped or an-
Mp«l).h'lkdrum.amimdmﬁwwdm
of every description, whether dae or not.

Where advice is given by Jetter to a pervon that moncy
has beep paid to his credit, a lettor in retum, mercly
acknowledging the receipt of the letter containing suck
ndviee, iz not chargeable as & receipt ; but any juntimstion
that the seoney has been received is lishle.

RECE!IPT FOR TAXES.

By the reoent Act, teovipts for land tax, nrvessed taxes,
duty ; but there is no exetuption in sy of the Stamp Acts
of reccipts for any other yates or taxes, ot o

Special exemptions from receipt daty contsined in Aet
of Parbament are not affected by the recent Act.
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DRAFTS OR ORDERS.

A bill of exchange, drafl, or order for the payment 10
THE BEARER. OR TO ORDER ON DEMAND, of any sum of money,
of whatever awount, whether drawn upon & banker (excopt-
ing as herein-nfter mentioned), or wpon any other person is
chargeable with the stamp duty of ene penny, and may be
written on stwmped paper, or an adhesive stamp may be
used.

All other bills of exchange, drafte, or orders AT on Arren
sttt on arren vary, for the payment of movey smounting
to 40+, or upwards, are chargesble with stamp duty as
heretofore. (See Appendix).

Tt is right, however, to wiate, that all negotiable or

transferable drafls for sums under 20s. ave illegal; when
therefore & payment is intended to be mwade by draft of a
sum under 206, the draft should not be made paysble
either to bearer or to order, but ouly to the party in whose
favour it is drawn, In any sueh case, if it be payable on
demand it will require the penny stamp ; if otherwise than
on demand it will pot require a stamp.

A draft or order payable generally, without reference to
ony stated perod after the fssuing of it, is payable on
demand ; snd any draft or order, though not made paysble
to hearer or to order, is chiargeable with the same amount
of duty as if so payable, if it be delivered to the petson in
whose favour it is dravn, or to any person on his behslfl

-

g ~ 4 -
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PROMISSORY NOTES.
‘No alteration has been made in the daties on promissory
e notes, except that bankers' deposit notes or accountable
- reecipts are not now chargeable with duty, notwithstanding
| they import that interest is to be paid.
The exemption in favour of these notes is not affected
- by reason of their coutaining any stipulation that the




woncy w ot to be vml-lmnﬁv.ql&lpmdm
vuhu-tmthv { Sce Appendis. )

LETTERS OF CREDIT.
Alldawm«mduy Mymwd’
credit are declarcd by law to be bills, drufls, or orders for

the payment of money, uddluguﬂcwﬁln-pdnt;s
tulls of exchange, drafts, or orders,

-

CHEQUES ON BANKERS.

A cheque on o banker pavable to bearer on demand is
ot fmble to stamp duty, provided that it be issued within
lifteen milex of the place where the banker carries on his
bupancs : ‘.

Thut the place of issiug be truly specitied i it :

That it be dated on or before the day on which it is
issucd, and vot after:

Andthaucduuouhmuhep;-eubhmqu
Wil or wote.

The mest frequent irregalarity in regard to cherques is
the bsiung of thew st 4 distance of wore Lhas fiftecn miles
from the Danker on whom druwn, A cheque %o issued s,
it not staruped, illegal ; nuel the por<on isvuing it, and the
hanker knowingly paying i, meur the pesalty of 100/,
cach ; snd the persun knowingly receiving it  payment or
iy & socurity imcusy o penalty of 200

The place at which = chieque s to he considered as
issned B that where the deawer parts with the possession
of it ; und i it be tramsmitted by i theough the post, the
place of issaing e that where it is posted.
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An unstamped cheque drawn and  fssued ns above may
be circulated at any distance from the place of issue
without affecting its validity. Thus a cheque drawn in
London upon o London banker may be sent by post from
Loodon to Glasgow, or elsewhere, and negotiated there
for any period.

One of the objecty in reducing the stamp duty on cerlain
drsfts to one penny, and in providing adhesive stamps, was
toembkpcmus residing at a distance from their bankers
to conform to the law at little capense and with perfect
couvenience. Persons residing beyond the distance of
fifteen miles feom their banker, whether such residence
be oceasional or permanent, ought to be at ull times pro-
vided with stamps, as any infraction of the Jaw subjects
them to a penalty. :

A draft irregularly ssued cannot be afterwards made
valid by aflixing a stamp to it.

The object und effect of crossing & cheque with the
e of o banker seem to be wmch misunderstood,
enquiries being frequently made of the Bosrd respecting
the practice, in reference Lo the veceipt «famp duties. A
cheque is not in any way affected by being thus crossed ;
the crossing merely amounts to a request to the banker
not to pay the cheque, except through  banker ; but thi
request be may altogether disrogand ; it does not and is
not intended to import a receipt, aud neither creates a
nccessity for a viamipy.ox makes 1 stamped receipt uns
NEOCSSAry.,

— e ——— ] —
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APPENDIX.

——

Stamp Duries on REceiprs, BiLrs or EXCHANGE, DRAFTS,

or ORDERS.

RECEIPT or Discharge, given for or upon the payment of money,
Amounting to 2/ or upwards - - -

And any note, memorandum, or writing whatsoever, given to
any person for or upon the payment of money, whereby any
sum of money, debt, or demand, or any part of any debt or
demand therein specified, snd amounting to two ];:onnds or
upwards, shall be expressed or acknowledged to have been
paid, settled, balunced, or otherwise discharged or satisfied, or
which shall import or signify any such acknowledgment, and
whether the same shall or shall not be signed with the name
of any person, shall be deemed and taken tche a rc;creépt for
a sum of money, and shall be charged with a duty aceordingly.

And all receipts, discharges, and acknowledgments of the
deseription aforesaid, which shall be given for or upon pay-
ments made by or with any bills of exchange, drafts, promis-
sory notes, or other secnrities for money, shall be deemed and
taken to be receipts given upon the payment of money.

EXEMPTIONS :—

Receipts given for money deposited in any bank, or in the hands

of any banker, to be accounted for, whether with interest or not,
provided the same be not expressed lo be received of or by the
hands of any other than the person_to whom the same is to be
accounted for : Provided always, that this exemption shall not
extend to receipts or acknowledgments for sums paid or deposited
Jor or upon letters of allotment of shares, or in respect of calls
upon any scrip or shares of or in any joint stock or other com=
pany, or proposed or intended company, which said last-mentioned
receipts or acknowledyments, by whomsoever given, shall be liable
to the duty charged upon receipts,

Receipts evempted from stamp duly by any Aet or Aeis relating to
the assessed taxes. ;

Receipls given for money received for or on aceount of land tax,
or the duties qf assessed taxes, or the duties en profits arising
from property, professions, trades, and offices, by any collector
or receiver of such taxes or dulics, or by any person having
authority to eollect or receive the same. :

Receipts or discharges writien upon promissory notes,  bills :;/ ;

exchange, drafts, or orders for the payment of money, duly

stamped according o the laws in force at the date thereof, or

upon bills of exchange drawn out of but payable in Great
ritain or Ireland respectively.

Receipts or discharges gwen upen bills or nofes of the Governoy
and Company of the Bank of England or the Bank of
Ireland.

ZLetters by the general post acknowledging the safe arrival of any
bills of exchange, promissory notes, or other securities for
money.

Receipts or discharges indorsed or otherwise written upon or con- |

tained in any bond, mortgage, or other securily, or dny convey-
ance, deed, or instrument whatever, duly stamped according to
the laws in force at the date thereof, acknowledging the receipt
of the consiieration money therein expressed, or the receipt of
any principal money, interest, or annuity thereby secured.

Duty,

O m

“—

.
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Releases or discharges for money by deeds duly stamped according
to the laws in force at the date thereof.

Receipts given solely for the duty on insurances against fire; and
receipts given for the premium and duty on such insurances to
be liable only to the receipt duty in respect of the premium.

BILL of EXCHANGE, DRAFT, or ORDER, viz.:
Draft or Order for the payment of any sum of money e the bearer,
or to order, on demand

Inland BILL of EXCHANGE, Draft, or Order for the payment to
the bearer, or to order, otherwise than on demand, but not ex-
ceeding two months after date or sixty days after sight, of any
sum of money,

Amounting to 40s. and not exceeding 5L 5s. - -

Txoeeding © 5l s, % 201, - -
e SO > 30l . -
5 301 i 506 ¢ - - -
2 50L ") took -
» 1004 - 2004 - .
% 2000 H 3001 - -
o 3001 5 500, = - =
= 5004 REE N 1,0007, - - -
1] 1 1000]- » Q!DQQL il .
2 2;9001. : » 3,0002, = - -
» 830001- £ . s e - -

Inland BILL of EXCIANGE, Draft, or Order for the payment to |

the bearer, or to order, atany time exceeding two months after
date, or sixty days after sight, of any sum of money,

Amounting to 40s, and not exceeding 5/ 5. - - .
Exceeding 5. 5s. o 204 - = 5
= 201,. o 301, 5 PR
5 30/, A 501 - - -
i 50L W 1004 - - -
= 100% = 200l - . =
= 2007 > 3007 . % “
= 3001 > 500L - s =
¥ 5001, 3 1,000, = p ek
N 1,000/, . 2,000, - - -
5 2,000L » 3,000/ - - -
3,000L - 5 = 2 2

Inland BILL, draft, or order for the payment of any sum of money,
though not made payable to the bearer or to order, if the same
shall be delivered to the payee, or some person on his or her
behalf - - - - - = -

Inland BILL, draft, or order for the payment of any sum of money, {
|

weekly, monthly, or at any other stated peviods, if made payable
to the bearer or to order, or if delivered to the payee, or some |
person on his or her behalf, where the total amount of the money
thereby made payable shall be specified therein, or can be ascer- f
tained therefrom - - B - 2 i

> - - - - -

And where the total amount of the money therehy made
payable hall be indefinite - - -
And the following instruments are to be deemed and taken to

be inland bills, drafts, or orders for the payment of money
chargeable with duty :— = :

All drafts or orders for the payment of any sum of money by a
bill or promissory note, or for the delivery of any such “bill or
note in payment or satisfaction of any sum of money, where
such drafts or orders shall require the payment or delivery to
be made to the bearer or to order, or shail be delivered to the
payee, or some person on his or her behalf.

Daty.

00 R RO e
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The same duty
as on a Lill of
euchangs for the
like sum payable
to bearer or
order.

! The same duly

L as on a bill |

1 g:zyabh’ to
cargr or order

on demand for

a sum equal

«{ Lo such total

amount.

i The same duty
" ay on a bill on
| dawand for the
| sum therein
capressed anly,
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|
All recaipts given by any bauker or bankers, or other person or

Daty.

|
persons, for money received, which shall entitle or be intended | s d,

to catitle the person or persons paying the money, or the bearer
of such receipts, to reee!:?e the like sgm from any third person

OF persons.
All bills, drafts, or orders for mhfcgnyment of any sum of money
out of any particular fund whi may or may not be available,

or upon any condition or contingeney which may or not
be performed or happen, if the same shall be made payable to
the bearer or to order, or if the same shall be delivered to the |
payce or some person on his or her behalf. n
And all documents or writings usually termed letters of credit, or |
whereby any person to whom any such document or writi
is or is intended to be delivered or sent, shall be entitled or
be intended to be entitled to have credit with, or in acconnt
with, or to draw upon any other person for, or to receive from g
cuch other perso, any sum of money therein mentioned. |

- N By o e s Rk

Foreign BILL of EXCIANGE (or Bill of Exchange drawn in but

payable out of Great Britain or Ireland respectively), if drawn -
singly, and not in a set - - * < = -

Foreign BILLS of EXCHANGE drawn in sets according to the custom
of merchants, for every bill of each set, where the sam made pay- ‘
able thereby shall not exceed 1007 - - - -

And where it shall exceed 100/, and not exceed 200,
2001 5001,

v t 4 =
» 5001, “ 1,000, -
pe 1,000, # 2,000/, -
» 2,0000 W 38,0004 -
# 3,000, - - = =

EXEMPTIONS :—
All letters of credit, whether in sets or not, sent by persons in the {
United Kingdom to persons abroad, authorizing drafts on the '

United Kingdom.

All bills of exchange or bank post bills issued by the Governor and
Company of the Bank of E:;Iand.

All drafts or orders for the payment of any sum of money to the |
bearer on demand, and drawn upon any banker or lankers, or
any person or persons acting as a banker, who shall reside or
transact the business of a banker within fifteen miles of the place
where such drafts or orders shall be issued, provided such place
shall be specified in such drafts or orders, and provided the same
shall bear date on or before the day on which the same shall be
isswed, and provided the same do not direct the payment to be
made by bi/d, or promissory notes.

PROMISSORY NOTE for the payment of any sum of money by (
i orforthepcymentofP:everalmmsoyfmmeyatdiﬂerent
days or times, so that the whole of the money to be paid ‘shall be defi-
nite and certain - - - - . A p

And the following instruments shall be deemed and taken to be
promissory notes, chargeable with duty :—

All notes promising the payment of any sum or sums of money
out of any particular _/{:d which may or may not be available,
or upon any condition or contingency which may or may not be

rformed or happen, if the same shall be made payable to the
ﬁarer or to order, and if the same shall be definite and certain,
and not amount in the whole to 207,

The same d
by
of the saome

amount and

tenor,
R
0 3 0
0O 4 0
0 5 0
07 6
010 0
015 0

The same dudy

| as ox @ pro-

missory note
mﬁd:‘nk’
) two
date ;‘.“m
of the
mo!
bkp‘l,.“'
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EXEMPTIONS from the Duties on Promissory Notes :—

|

All notes promising the payment of any swm or sums of "% out i
, OF

of any particular fund which may or may not be avail

wpon any condition or contingency which may or may not be bzer- '
to |

ormed or happen, where the same shall not be made
{ie bearer orpm o;der. and also where the same xlaaﬁa

or be indefinite,

And all other instruments bearing in any degree the form er style
of promissory notes, but which in low shall be deemed ‘cfm'al
agreements, excipt those hereby expressly directed to be deemed
promissory notes, .

But such of the notes and instruments here exempted from the
duty on promissory notes shall nevertheless be liable to the
duty which may attach thereon as agreements or otherywise,

EXEMPTIONS from the preceding and all other stamp duties :—
All_promissory motes for the dpaymcnt of money issued by the
Governor und Company of the Bank of England, -

PROMISSORY NOTE for the payment to the bearer an demand of
any sum of money

Not exceeding 17 1s. - - - - .
Exceeding 17, 1s. and not exceeding 21 2¢. - . -
w 2L 25, S 5l 5s. . -
AT TN 5 10 - - -
S0l 8 20, . . .
. 0L 2 301 - - -
. 0L . 501, - - -
»w 00 » 1007, . . v
Which said notes may be ve-issued, after payment thoveof, as

often as shall be thought fit,
Thes{e notes can be lawfully issued by licensed bankers

onty,

The issuing of any for sums less than 5/ is prohibited.

PROMISSORY NOTE for the payment in any odher manner than to
the bearer on demand, but not exceeding two months after date, ov
sixty days after sight, of any snm of money

Amounting to 40s, and not exceeding 5. 5s. s
Exceeding 5L 5s. and not exceeding 20/, . -
Pl < 30/,

a5 B 501, - -

2 501, i 1004, - -

‘These notes arc not te be re-issued after belng onee paid.

PROMISSORY NOTE for the payment cither to the bearer on de-
mand, or in any other manner than to the bearer on_demand, but not
exceeding two months after date, or sixty days after sight, of any
sum of money

s ¥ 4

Exceeding 100/ and not exceeding 200/, . -
" 2 » ” 300’- e ®
& 300L. & 500L - -
» 5001, ” 100001' <3N 2
” 1,000'- » 2,0001, - .
» 2.000’. » 3,0001. = -
- 3,000/, - - - . -

These notes are not to be re-issued after being once paid,

made |

payable to the bearer or to order, if the same shall amount to 201, §

oo COO®

SOoOCeS

~o0o00O0o

Duty:

WD ~~S O

SO BO LD »

bt -
oo s ee

£ s d

oo oLLBOn

oaT:OoaD
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: Duty
PROMISSORY NOTE for the payment to the Learer or otherwise, at
any time exceeding two months ufter date, or sizty days after sight, £ ad
of atiy sum of money
Awmounting to 40s. and not exceeding 51, 5s. - - b A
Exceeding 5l 5s, and not exceeding 207, - - - 0 2 0 ‘
% 201, g 801 <5 s - 0 2 6 \
”» 30{. 9 50[, - - - 0 3 6
” 50L 3 100/, -~ = = 0 4 6
% 100 & 200L - - - 0 5 0
W 2001, “: 3001, - - - 0 6 0
% 3002 =5 5007, - - i 0 8 6
3 5001, ~ 1,000. - - - 012 ¢
» 1,000 . 2,000/, - - - 015 0
»  2,000L » 3,0000, - . - 15 o
»  3,0007, - - - - - 110 o0 ‘
These notes are not to be re-issued after being once paid.
Nore.—A promissory note payable on demand is chargeable
as a note not exceeding two months after date, or sixty
days after sight,

e
L]










